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Two and one-half (24%) per et in

the case of BNy series payablo thres (1)

years or more from such  redemgdion

Jalel

r oenk. In the ease of any
nTlnt: tp’n“ h‘:: two (2) years or mors,
bt les than thres (8) years, from such

date,
TN caehalt {LW8) por emt, in
o wries
pe case of .“’hul Iul”lhln twe t!‘

W mare,
i:::-.u;mn wisely redemption date;

s (18 per eant, In the case of any
weries payable (n leaw than one (1) year
from Iur:l redamption date,

(ntereat on the -M? notos shall cease on

thié dalo mbove ® ind

s My b, 10ED.
LA Wik RTEEY, COMPANY,
" DIVIDENDS AND INTERESY,
DPAES sl

) Spencer Petroleum
Corporation

DIVIDEND NO. 10
A: o mecting of the Board of Di-
: held at Milwaukee, Wis., on

?Jf::“ I:;l'n. 1920, the regular monthly
dividend of 29, on the par value of
ihe Common Stock was declared pay-

able on June 25th, 1920, to sharc.
holders on record June 1%th, 1920.
Books will not close. Checks will be

led.
malled, ERBERT R. MANGER,
v

The Chatham & Phenix
National Bank

of the City of New Youk.

A Gt dividand of 84 per shara upon
tr plial atock han Lhis aay boeny decinred
e the Board of Triredtors, payable July 1sf,
s, 1o slimeebilibaps of pecord st the cloie

Lialnine Jue 19t 1020. ‘Cranefer booka
| o it 4 T, M. tho 10th instant and
wpen at 100 AL M. July Iat, WE0E

B. L. HASKINS,
Viep Prealdent and Cashler.
! Vibth, Juie 10th, 1020,

CHICAGD, INDIANAPOLIS AND
Lot ISVILLE BAILWAY COMPANY,
Now York, June 10, 1920,
o oaimbonnnunl dividend of twe per ek,
oo te Vreferred Brock of Chleago, In-
Wi pnit Leotilawiile Hallway Coinpany
T e declared.
pidenit of one wnd flva-clghths (15%)
Comnh Htock of e Company has
i duoiared,
el s are payable June 20, 1020,
v alllee of Monarw, J. 1% Morgan & Co,,
| imet, New York Clty, to stockholid-
ottt the clows of businesa Jund

F. A “"i’l:':wn'. Bocntn_n-r..__.

Seamans Oil Co.
DIVIDEND NO. 13.

o pegtilar quarter mnmisl dividend of

FIVE PEIL CENT (08 In due wnd payable

W it 1020, to all stockheldees of record
Jue 15, M0,

HOUSTON B. TEEHEE,

Treasurer.

"~ KELLY-SPRINGFIELD
TIRE COMPANY

A quarterly dividend. of one dollar and
fitey vents (K1L50) per abara on the Bix Par
Uent. Proferred Btock of this Company has
Weet Aneinrid, payable July 1, 1920, to wtoch-

Jilees of tvcord at the close of business

Jupa 13, 1920, .
B V' p AL SEAMAN, Secretary.
Nesw York, June 1, 1020,

APID TRANSIT COMPANY,

“'l"'n'rﬁ';f o.fl Drirectors have deciarsd e
rogtiler ouarterly dividend of §1.75 par whare
Proferred Capltal Htoek of thia
payabls July 1, 1090, w0 wtock-
f revord at the close of businse
rume 1%, 1020, Dividend Checkr will by
willed by The Farmers' Loan snt ]
L Y ranater Agwat, No. 16-38 Will-
Wm sereat, Nuw Yﬂ:‘k {‘i:t:'r;r:u stockhiolders
o hiave filed malllng o L
e b M, ROBERTEON, Secratary.

Vow York, June 1, 1080,

L)

T

DULUTH-SUPERIOR TRACTION COMPANY

e Board of Lirectord have docinred the
reguinr quarterhy dividend of §1.00 pir share
upony e 'refurred Btock of ihis Company,
pgnbla Tuly 1, 1020, to mookholders of rec.

ord at the ¢loss of buslness June 15, 1820,
iwldinit checks will ba matlad by The Farm-
erdt Lown and Treust Company, Transfer

Agenin, Nos, 10-22 Willlam Street, New York
p COlty, 1y stoedholders who have flied mailing
orders,
5. 1. NEICHERT, Becrstary & Treasurer.
Now Yok, Juno Bth, 1020

“CENTRAL TERESA SUGAR COMPANY

New Yorle, June 8, 1000
A apartorly dividend of 2% on the Pre-
| Btech and n semi-annual dividend of
i thn Commion Btook han heen dociared
directors of the Company, payabils
July tnt, 10, Lo stockholders of revord June
1ith, 1030 i WE

_ _Socratary wnd '_I'_t:-n_n_u_rir.
CHINO COPPER COMPANY.,
W Beead Sirest, N. Y., June drd, 19200,
The Board of Directors of Ohine Copper
Campany has ihin day declured a quarterly
dlutelbution of 37% copta per ahare, payable
June 0, 199, Lo stoekholders of record at
tho close of business June 14, 10620,
¢, V., JENKINB, Treasurer,

UTAH COPPER COMPANY.
25 Dirdnd Stroet, N, Y., June 3rd, 1090,
The Hoard of Directora of Utah Copper
Compahy nas this day declared & qunrterly
aitribotlon of §1.50 por  share, payable
June 30, 1820, to ntockbolders of record at
tho close of huninesn June 14, 1020
JOHN RINGWAY, Asslstant Trensurer.

| Computing-Tabolating-Recording Co.

W Drond Atreot, New York, N. Y.

The Hoard of Directors of tils company
ket to-day doclared & reguine quarterly divi-
dond of §1 per ahimre, payable July 10th, 1920,
ta stockholdors of record at the close aof
bustoiss on June 350, 1000, Transfer books
will not be clowed.

J. 4. OGSBURY, Treasarer,

May 285, 1020,

THE STANDARD TEXTILE PRODUCTS €0,
U0 Hrondway, New York, June 7, J

The Direclors of The Standard Textils
Products Company have declared the follow-
ing dividenda, paymble July 1st, 1020, 10
;;t;}?;lun of record Jume 10th, 1999,
Cluas “A* Proferred—Dividend No. M, 14S
Clam “B" Praferrod—Dividend No, 24, 1X%

Common—-Dividend No, 19, 2%,
W. E. THATCHER, Ass't Traasurer.

THE_UNDERWOOD TYPEWRITER CO.
Tha Board of Directors of the Underwood
Typewriter Company, at ita reguiar mesting
Leld June 10th, declarsd the regular quar-
forly dividend of §1.78 per ashare on the
preferied, and §2,00 share on the com-
mon stock of {he company. payabls Oetobisr
:-:« }f'rm','ép"“"w“'" of record Beptem-
o LN e

0. W. BERGEN, Treasurer.

'Ray Consolidated Copper Co.

25 Broad Strest, N. Y., Jtﬂ; ard, 1020.

The Board of Directors of the Con-
tofidated Copper has this de-
:'!m & quarterly distribution of §.25 per

h, 1920, to .
the closo of business
E. P, BHOVE, Treasurer,

KEVADA CONSOLIDATED COPFER ©0.
25 Broad Btreet, N. Y., June 3rd, 13.
The Hoard of Direetors of the Nevada Cot-
tillda ted cg-r Cempany, haa this day de-
carsd for
& dlstridution 3 Twenty
:-21"“ lo on JI::;.ID.
Juss 14, 1080, 0

June
at

1
elu.l”él business

O, V. JENKINS, Treasurar.

Eﬁmsrelaljilfagn Bank

Ths Poard of Directors has this day de-
fared & sami-annual dividend of 109 and an
ritrm dividend of 09 on the eapltal stock of
this Bank, payable Fuly 1, 1020, to steck-
holdors of record at the closs of business

' Rank'

COTTON 3

™he ecotten market was somawhal
higher yostardny except during the laat
half hour, when |t developed un unsot-
tled undértone and reflected more ag-
grensive  wolling operationd by Wall
Htrowt, which forged the llet to s leve)
of about B to 26 polots leas thun
Wodnveduy's finnl bids. During most
of the seasion the list bad a steady to

of firm undertone, At ona tme options

wars sbout 40 points more thun Wednes-
day's finlah, despito continued favorable
weather In the Bouth and poor Liverpool
oables  Yesterduy's map showsd no
procipitation anywhero In the balt, the
offlolal forecadtsa for to-day belng funt
an Dearish. ‘Chat the market dld not
drop under the Influenee of that factor
caused much dismay among Lthose short
of the mtaple, who were at thnes un-
tasy and inclined to cover, Humor had
it that one or two prominent speculative
oparatora were hsavily whort. Livers
ROOL Bpot business was quiet, saley of Uw
aotunl totalling 4,000,

At the outset here the markot was
quiet and wteady al 4 peints advanuce
to 1 decline, 'The forencon treénd was
agnin nimiess, but a [ittle sonttercd
wupport from Liverpool brought prices
to about 20 points more than Wednes
day's anding, Feeling among the trade
was miged again, but boars ure becom-
Ing somewhat alarmed over the mar-
het'n nction In the face of the better-
ment in weather. Bulls mentioned tha
enrly firmmens In securitles, On the
whole, businesy wuan extromoly lght,
largor operators showing oonslderable
caution,

In the first part of the ufternoon the
market developed an improved under-
tone, the Hat rlaing « few points slend-

to Kl degrees.
Rio, 14,800 bage for N‘ow Orleans and 5.000
for Naw York

a:25-288 Bi. Nicholas avenue, Bdward Nirh-
alson ... heb Trifiing
2105 Broadway, Pashlon Cloth Company.
Tritiiog
0:36-10Tth _street and East River,
D. 8 Cucavise Silgh
l:.‘-b—t‘hut::u North River, 1th and
1ith '

Atlantie
T N L

o VIO S St e & e

Jume 31, 1820,
GEORGE KERN, Cashler.

L
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seuw, |
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GRAIN MARKET,

Heavy profit taking and tha strained
technienl positions were responsible for
yesterduy'n hrenk In gralns, It carried
corn to 4'4 oents less than the day's
high, but the drop by onls wis even more
sovere, Lthe July dellvery deciining 7
eemte, Rye also was under proswuro and
dropped 71 cents, Shorts have been
squocsed tghtly for the last Tew days,
and thelr elimination oaturally weaks
ened the Lechnical position, When lungs
bogan to reallze thers wus ne ome to
tuke the gorn, prices slipped sasily. The
mante thing happenad In the other graing,
proft taking In oats being enusually
honvy.

Dats were alrong at ths oulset, thn
July delivery gulning 4 cents m the
Arst part of the sesslon, dua to bullish
onthusiasm nbout the continued riee n
that grain, Huying of onts stimulnied
teading In oovn and rye, wnd thome oo«

onte, o gak of OA; cents, while odrn
movad up 34 centr n bushel. Some
longs woon toak profits, but the markat's
undertons was sirong and deltvaries re.
nined thelr logses. Cash corn disgpinyed
n good lone, recelpts continued dlmip
pointing wnill wheal's tons was betler,
Thure were reports that sxporters were
After wheut. There was no demand,
howaever, for rye, the strength In that
graln coming from the better tono In the
othar grains Wenther advieces  wiud
thut genoerally clear and warm wosther
previdied over the helt

Bhipments from Argentina nre eatl-
maled mt 2,600,000 hushels, ngalnst

clally corn fed.

HOamimen te prigee stoers, 100 Iha 51 rd §15.77
1285

| Oominen to eholee bulle, 100 1ha, 7000
|

Clormrwss 1o chedes cows, 1 (ha BT T
Comnon o primo yeale, 100 [ha, 10007 18

Untnirnn Lo polme sheep (ewas),

1 I cnnssnsassapmnass T 1000
ommaon 10 prinis lamba,
Amn hoge, 100 IBR...oooain
renned beefl, nicar .. .se g
1ty dressed el .
&Dn—l Immbe, ID......cconn0aes

————

ronta mhol upward, rye sdvancing 1o 217% |

Faney turkexn very searce |

BOSTON AUCTION RESULTS,

(Furnished by Richardson, HiUI & Co)
] I’s’ug Nattonal Bank-—Newburrport, Maas,,

2 Ocenn National Bank—Newburyport, Mam,,

£0 Lyman Miile, 180,

1 Pepporell Mg, Co., 218

Sy Amaritan Mig, Co, preferred, 8T,

4 Ehaex 31, Trast, 49,

100 Morrimag Chemical, §3.

22 Draprr Corporation, ex-giv., 1804, .

3 Hopliine & Allon Arms Co, cammot, # ot
| Gl Mpokane .il Inland Empien K. 1L, Co, com-
| mon, oL,
| 100 Hpokana & Inlend Emplre M. M. Co, pre-

furrvd, § lot.
Allan Arms Co. common, 105

20 Hophing &
| Jint,

1100 Hopkine & Allen Arma Co. preferred
| BI5.UT pad. stampedd otfa., 3 Tot,
100 17, 8. Machine Gus Co,, Class D1, trust
eif,, W
Ilm Opanidaen. Conpar Co,, 11¢, -
100 North Atlantle Oyster Farma common, 55
| (18
PL000 North Allatitie Oyster Parmas, Ino,, Tat
i Tem oolk tr. Se, July, 1988, eovipol Jui.,
| N, and sub, on, 200, Flat.
S0 Kanens City lailweys 18 mig. 3o, 104,
hond serip, 209 flal
B Kunean City Ratlways 26 mig. On, 1,
A Bag) sorlp, 149 Tiat. .
anvan Uity Rsliways 20 mitg. Ga, July
14, wer, A Goupon, July 1, 1949, and

L]
wuls. on; 149 fiat
| gaons Kunnas Clty HalPays st mig. S0, July
1. Mpd. coupon July 1, 1000, and sub. o,
e Tint
1 W-llmlrrlir Attan ?\'nlt. nu; 2200,
MOl Aen. (ilove Co, serlp, .
N0 O e f‘-nfhuth Tk, l?lﬂltﬁl‘l. 160,
W Aritngton Mitls, GasgpM,
o0 Munomer Mille, subseripiion recolpt 25%
il 114,
'L ll'_ . Waorsted Co, Iat preferred, 80,
| € Manomot Mills, 118, ;
10 Enatarn Manw, Stroat Ry, Co,, pret, B, 10
4l A, L, #ayles & Hone eommen, 37,
1% A, L, Bagha & Bone, 8% prefarred, !?.
1 20 Hepeetiell Apiiimmn Co, proferred, 47,
| BEO Amorboun Gilae Co, worip, 63,
18 Amerlenn Lilin Co, prsfernad, 1205,

V Bewodn Falls Hubber Bhoo Co, preferred, b |

LO00.000 bushels last week wmd 2000 . & dh . . i

A0 Hepnclivll Splllman Co, preferred, 47
Hy until the last half lhour, when pres= | 000 o year ugo.  Larger shipmonts are | o lnuiln- ‘:.“"_El'l Hisotrie Sight Co,. Spring-
fure from weveral sources  became | pxpected ns movement to ports i im- fisdey, BN ) R
honvier.  The Iate trading saw constd- [ proved and whent shipments are do- :'I.'\ Iter .rl:-'flil .4g\||‘l_n.uur:;:‘.rr::l'fvf:‘;ﬂl-*o-
erable irregularily and wide fuctus- |oreasing. In  the provisions warket | ll:;-l':l':mf;lf- i{'-;ll‘!".i:mt'« il RN T
tiona between malow. The morket haid {ihere wan n steonger tone, due to the |1 A 1. Hayleh & Hone 8% prefurred, 47,
in unsettled appearanos for a time, but report that the packers bad made o 1AL Haylon & HSone l!ﬂllm-ﬂla..ﬁl'. 30 5a
Hpot hu}m suppott rallled the lNat tem- | joan of $45,000,000 to Germany and tuly | 14 FI-.u'.-T-mlllal‘u-n_-l_{ Birvel Ry, Co, wef M 0s,
norarily, ¥inal prices, howevar, were |of oxport business tn lard with Bug- | a0 N8 0iawenn Miits, 155
wround the Lottom sed showed a net | jund, Y0 Great Falla M., 150,
loas of S'to 20 points, A lute bearish | CORN—In the loeal canls warkot Ni, 2 vl. Pivapor Corporation, 190@100%,
fnotor was the rime In cull money, |low corn, $2.018 . and [ N, Y., June ship- | 35 ]r'uurl z*:-]lmu Praction, Lt & Power pre-
Thore alsp were roporta thut 4 Southern | M1 etfed, BN
agency would liswe shortly a bearlsh “"'"“;-"[A"“"I".',‘,"';".:H“"""" caah prives lead
msemi-monithly statement oh the condl-| 'S F'® WAL B
ton of the !-{"!'P i RYE~Mnarkot haraly wtemdy: No, 2 Wi B % T bl

- ern, B30 oo b N, Y. o wrrive r u e.
e . .
S 6 ‘3,‘:.;‘_',”‘,, Low. Clase SO0 | WARTEY—Murknt sauyi tooding, 8170 usiness 0 |
June - e 38, i Ao oinlting, BLBOL. o, b N.Y,
85,60 18,05 flembi; No. 1, SLM4ID40, JUDGMENTS FILED,
BTN 1 Now 5, 82021407 aliipping, MANHATTAN,
o ohdd A o The followl udgmenta were  filed you-
#7000, 08 b W=DMuarkel ateidy: No. ) rye, 5200 h.f-mr Tuﬂ;:.-“ !“i’fn:J lluﬁmn being that of the
WS e A7 | 1ot CHICAGO PRICES debtor
PRbrinrs ' M..t . YK~ 4 . -l . Wednen- “;‘iﬂblrhn:'-\r“:lll Adolph tlmn—l. Saton
RO, L T LA R i Opin. High. Low, Cline, day, | (o BEWIE I8 Bies.es feoog
AP Lo R TR S AR 00 [ oy wins g1y Bw' son" somy | Albe Hat Co, Tne==A. Mostiensky o o
&Y .ope0 BIBS 5000 F2.85 FHT0N da00|Bept. ... 1020 1% 1A 180N 10 | g Midilin, Hugh Cafferly and
Bpots-Loonl, 40: New Orleans, 41, CORN- Wit Neteland—Morrls  Plan
COTTON BTATISTICH, Uy oo 1T ITTR ITAN AT ITUL 60 OF New YOTRo e e sr s esbiis . 11280
Lant Last 5‘}'“ coean 0K 1T 1005 101% 161 | perdeimin, Howsrd 8.—Fred W. L.
Yontorduy., wowk OUT, ATE— ) r POMOFDN, D08 ».oesssecisssnsssss $0.68
Port receipis, ... 5410 T 048 5,080 | duly oo 108 108 100 100G INY ) pewien, Hermnn A.—Flrestops Tire -
RNPOTIS -ooocaeo NI TLOIS BRI PR Cocrenen BN R SIN B BIK]and fubber On, Taeoe oo PRAT
Pt s, O, 08,008 5,060,000 1,308,150 - g Bevaoque, Michael, Anna Devacque,
“il;\' York ﬂiwl'.ll.lu' 41,283 atd 100,718 | July L.l 2000 2100 UDTT 2000 20,8 EHuI Nuteh and Robert de Liza-—
Port stocks..... 080,701 1,030,010 1,308,120 . ool 7T 200G 2LTO 20M5 2NF0| Marrds Plan Co, of New York.. 1010
Interiar retulpts, 6,010 774 11, 0 RIBS~ Hurkn, Walter J,—H. T. Murray 000, 400
ntertor shipm'ta 10,1 4,008 18.M uly - JRIT TRAT IR0 1AT 1800 Nirown, Joe--H. Blegel. oo cs 118.01
N. Y. areivale.. ..., 1004 sept. 1903 0BTI00T 1628 10.07 | Bourwiva, Napolean A—W. W, Tay- o
YTdvarpool cables—8pat cotton moderate do- OHRK -~ . Tt = B LT WA T
Hand, at 10 piinty m.mu'un l;:u !n\:mluf July 4.30 0 3400 0400 G600 Biokhe  Film  Corppration [ ff
ST.00d for middling. Salem, 4,000, Amoricnn, | Bept ook 100 BOTE U505 U570 25,00 "l'm-»unl ...... TR T .s-_‘,-_r."-. ﬂ;m
Ao, Tm 1 i Amarican, 14,000, K. TR 5 urke, aminen -1, Ty,
1I;Jm wﬂmmnh’&. unchanged, “ln & polhls INTERIOR REC ol Vipeont—-Howman Hotel o, Bld.03
higher. Clised quiel, unchsnged, to 10 pointe Wheat.  Corn. Opte. | 'Componite Metal Lath Co—B, Loyi-
higher, July, $5,20d.; Ociober, 2400d.: De- | Testerday o 800,000  8%1,000 ot TR TR 415,00
ro r, SA00d.; January, L9.07d.: March, | Last weok LoBEL000 B0 o Cufforiy, Hugh, and Chrletle Nete-
S ke Mimy, 21,08, Manihester—Yurns quiat; | Last year. ... ... 46000 074,000  T04,000) inne—Moarels Plan Co. of Now ot
clothy duil. SHABOARD CLEARANCHE, R SR A e S . ;“,f iy
— o 3 . lar pviy Lt M =ML J 1]

s "lhur Whiat, (,"':m' f‘r‘:‘u-fl( lr‘?, > Annn=T, J. MeEhin.
nmm Yesterdny oooousmar,g 40,000 1379000 e e o S W]
llw weellooiien qoieee HAO00 Cotton & Co, the., wad Clale H s
ML YERP o Cotion—=A. 1% 180D e carsesrperdns s
Atovk of  Tay- e PT =T City nf New York-C. Leopolid...... 311985

RowfPd.  wbic. Do Lulackovies, Chnrles—aA

Advatice Candy Mlg. Corp.. PRODUCE MARKET, LAMUCNEIER <ot ovrosnesrannssenre S22

e, . T P Ty June 25 :}u;y E Wiso, Gownw, Ine.—KE, Brady Co... 5040
Anbeville P & L, pf, g, VA% Juns 16 July : " g | Friedtudr, Marla B, and Anna M,
Callfornia Pet., l‘r- a, #1705, Jume 20 July 1] BUTTER-Recelptn yewterday, 9,047 preke |5 ge i dinann—M. Brill (coatn)... 153,00
CAr Power & L pf., PA%,.. Juwe 15 July 1[ngew Pesling smtendy to flrm - in etter | e i enata, and Jullus Fried-

Uenient Becuritios Corp., . grwden of fresh creamery,  with o (L Frisdman & Son)=F, K.

Bos s rerse saens ansrssrns.dume 15 July 1] Falr though buying is o dlttle por e P i ol BAR, 0
Chat & Phe Nat Bank. a, $4.June 10 July 1| toue. Sucondnry grades aro barly I7rn Inent—J, O Nell.. 00341
Chase Nat. Bank, q, 4%..,..June 23 July 1] Creamery, higher than extend, 1o, 0] Pealey, Michael 1.=Hornbelmer &

Chiesgo, Ind. & Loulsviile extras, 02 wore, Oile.; Llemta, 00 te 01T gy eie Plener Brewing Co...  5,680.84

Rwy. C0, 1% .eennensnss June 32 June 20 | wevre. TEUTTE . ficata, K8 to B weors, § Prikkers, Dick W, C—Kips Brew-

Chicago, Ind, & Loulhviile DY | mecotidle, K5 Lo KT scare, ARG 40 Tt e MATEURE €8s s vasdbh veenin 1.0

Rwy. 0, Pl 2%, .. Ju0R 22 June ) ) lower  prados.  A0GESEe. nnsalted,  higher | pa B fasM, DMAFIIEAN, ... va LEERT
Cluatt Peabody, pf, $1.75....0une 10 July 1 [ then exivas, Hhgiite o extias,  AEG0Le wooh A, and Matthaw 8. —
Tiominlon O ‘.‘:l l1"l T Rl s l;J .Inir 3| firets,  SNarRlge.d moconds,  GOMG0e Ntate i 408,61
Hipp Motar Co., q; 3%, ....July 13 Aug. 1| {8iry tubs, fiet, SHGde. goad o prio, ; o) 20
Hupp Motar Co., Bl 18%. Jume 20 Jaly ) | @30 | Cammon 1o fudr, MRS renovnts il
Indishoma 1tef., o, 35, Tone 41 June 30| ohe extras, 004510, finas, 48840, ludles, AN as 29,0
Int. Mer, Maving, i, e ... = = current make, firmn, 450000, 5 weconds, 415 WLy 1) e 1,001 8
Int, Mer, Mutine, pf "ux e — —— G420 Tawar grudes, 40GA1e . packing alock, pd—Evriviay  Panama
“.'“f' |”“Dl Bt |;f l; ‘I‘.T‘) June 71 July 3]rcureent make No. 1. 4 No, 2 416 lowed Ine. . | b g e 130,70
Lawyurn Title & Trost Co., Rrudes, ST, W M., ani M. Beaker

O 1 ecans oo June 15 July 1{ CHEESE—Ieceipte yestenlay, - 200 hoses g & Deckordy=Cohen,
Lawyers Title & ust o, The tone of Lhe market is uneetthed, with 1 & Cos . AeE v ae0. 11

B, Meeicne snvnnsonseosesndting 16 July 1|auiet trading amd u lNite speculative de- | Garcey,  lswbel—American  Trusi £
Lone Star Gas Co., a1, 2%, ... June 10 Jude 40| mand.  State, whola mill, fresh (late, ol Ol es $ o yweaninnandnnsae s AP
New [tlyer Co,, pf, o, $1.20. . June 12 June 22| nrod or whites, 1h, 286U0c ;. average T, | Gardel, WilHasi, Jr—T N. Nessle
N. Y. Savings Dunit, &8, 2%, e | RO L wrndes, S0 held  flmte, ) e e L 191,87
Orpheum  Clreult Ine.. q npwcinle, Byernge  pun, 2900 lower | Hemlasway, Blewart = Chamberiin
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touched 1450, September 13, December | gathorad extew  firste, 405 firstn, 420 | Wortter & Co.aao.y . O 1.070.10
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New Issue |

" f

issue,

New York

Property and Business:
grown tobacco for cigar wrappers.

annually, beginning June 1, 1921, a sum
amount of Notes at any time outstanding.
credited toward Sinking Fund payments.

THE SUN AND NEW YORK HERALD, FRIDAY, JUNE 11, 1920.

$6,564,000

$500 and 8100

American Sumatra Tobacco Company
Five Year 7%2% Sinking Fund Convertible Gold Notes

Dated June 1, 1920,
Authorized $8,664,000

Tnisrasl payahle In New York City June Ist and Decomber 1t
in desominations of §1.000,
Coupen and reglstered notes Interchangeab
come Tax up (o two per cent, per annum which the company may
Tax of four mills refunded.

Rodeemable by the Co
interest during the ﬂﬂl:p,;.l", and

Outstanding $6,564,000

Coupon netes registerable as

Pully reglatored notes In denominations of §1,000 and multiples thereof.
le. Intarest to be payable without deduction for the

be ebliged to withhold.

in whole or in part, or for the Sinking Fund, on sixty days’ notice at 106 and acerued
thereafter to maturity at the decreasing rate

The Chase National Bank of the City of New York, Trustee

The following information is summarized from a lotier dated May 8th, 1020, of My, Julivd L{chnuuin. President

of the American Sumatra Tobacco Company:

The Company is the foremost producer in the world of shade
. . It owns extensive plantations in Georgia, Florida, Connec-
ticut and Massachusetts, aggregating 38,863 acres, nearly 10% of which is shade tented. It
also owns 2,600 buildings, together with all the supplies and varied equipment necessary to
operate the plantations independently. The Company also raises substantial amounts of sun
grown tobacco and maintains a large organization for the merchandising of tobaccos. The gross
business has increased over 2200% during the past ten years.
pany’s products is largely in excess of any amount it is able to produce under present conditions,

Assets and Equity: After completion of this financing the net tangible assels will amount
to approximately 3709, and the net current assets to approximatel
Present market quotations for the Preferred and Common Stocks of the Company indi-
cate an equity of about $15,000,000 junior to this issue. These Notes constitute the only funded
debt of the Company.

Earnings: Net earnings before taxes applicable to interest charges for the four years end.
ing July 31, 1920 (3% months estimated) average more than 4.76 times the annual interest
requirement on the notes, while such earnings for the year ending July 31, 1920 (3'4 months
estimated) are equivalent to about 8.756 times such interest requirements.

Conversion: These Notes are convertible into common stock from October 1, 1920, to
December 31, 1921, at the rate of nine and one-half shares of stock for each $1,000 of Notes,
and thereafter at the rate of nine shares of stock for each §1,000 of Notes, subject to adjust.
: ment of interest and dividends. The common stock is now receiving dividends of 10% per annum.
4 If called for redemption Notes may nevertheless be converted if presented at least ten
days before the redemption date.

Sinking Fund: The Company will create and maintain a Sinking Fund and will pay ints it
eg_u.ul to five per cent. of the greatest aggregate face
'‘ace amount of Notes converted into stoc

All legal matters ennnected with this issue will be subject to the approval of Messrs, Rushmore,

Bishea &
Etern. and of Messrs. Feinor & Maass, both of New York, N. Y. The accounts are audited by Marwick, Mitchell & Co.

k. We offer the above Notes when, as and if issued and received by us and subject to (ke approval of cotmsel,

Price 98 and Interest Yielding About 8%

Ci cular on Requeat

Tucker, Anthony & Co.

New York

[lambleton & Company

Baltimore

Boston

Frazier & Co.
New York

Graham, Parsons & Co.

New York

Philadelphia

The lafermation pressstisd hersio ls et guarantssd by uws Bu( has been oblained from soarces we bolleve 1o be seswrate

of one per cent, per annum,

The demand for the Com-

200% of the present Note

Phitadelphis

Due June 1, 1925
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Special to Tite Bus axp New Yonuw Liesain.

WARHINGTON, June 10.—Thes¢ army or-
dery were made pubilin to-day:

HONORABLE DISCHARGES (Unltsd Siates
Army only)=Mujors Robert €. Brady, Phillp
G. IHacikmore, Elbert L.
H. frough, as Majors; Coln. Floward K.
loughry, FPrederick W. Stoptord, Elijah B.
Murtindale, Jv,, Leonard L. Deftrick, Thoo-
dore B, Hacker, ¥Frederick W. Van Duyne,
Gorrlt Van Squacksnbos, Charlos E. N.
Howard, Carrell D). Buock, Hemry M. Mer.
rlam, Willlam H. Posk, Herman W. Schull,
Itichard I, Seners, Wililam A. Fhillips ana
Hary K. Rutherderd, as Colbnsls; Liett.-
Colw. John B Willlams, James Hegan, Josaph
€. Kay, Willam ©. Smith, Robert R. Love,
Wiliam E. Murray, Albort H. Harldey, Tabe-
sphor (i, Gattschalk, Robert 8,

hotnas J, Hayes, Cleveland H. Bandholts,
John A, Brooks, Jr.,, Wallace L. Clay, Joh
O, Baatty, Jobhn H. Woodberry, Roland W.
Pinger aod Chutden A, Walker, Jr., as Lisus
Leiand A, M,

. Stribling,

tenant-Calanels | Capis,
Harold ', Mabbott and
ar Caplalne,
INFANTRY—Capt. Bertram P. Johwwon, lo
Wialter Reed Guneral Hesplial: Co Joweph
H Barpett, Jr,  bemeably  discharged:
On H. Bowen, rt to Hrig.-
MoCaw, president of
Ponrd at Washingion, for examnu-
trat  Licut Binck, re-
wignwd: Capt. Patrick J. Morrissey, -
migned. First Lisut  Bdward® Martin, 1o
Tuted Ftatos Arny Goneral Hospital, Na,
41, Fox Hills; Major Charvies H. Morrow
tn Camp Bachnry Taylor; Liegt -Col. Will-
lam K. Hoyer, report to the AfTulant-Cien-
eral of the army for lnvtroctions sl thep
provesd  fo Charleston; Major JFohin A,

bllrt?

¥
tlan;

and tacthes, Loa Angeled High School: Col,

Infantry with siation al Fort Crook; Majer
Alfred W, Bionstad, aselgned to Foriy-
ninth Infaatry, updn expiration leave to Port
Suelling: Capt &Wndhw!m Moselay, 10
Toledo, Ohlo; Capt, Dan
Capt. Clarence H., Denlelaos

Capt. Phillp Doddridge, 10 Chleago for Bon-
orables discharge : r Clement A. Trett,
asnigned Fifty-fourth [nfastry apon expira-
top of ifeave o Camp Grant: Col. Mark
.. Hermey, asalgned to Thirty-second Infau-
try upon explration of leave to Camp Kenr-

n Palmor, reslgned ;
w, to Charfeston;

ny: t:nr':. hard W, Johmson, to Toledo;
Capt. ert W. Corrigan, granted three
duyn’ leave; Capt. Olin O, » ETanied

two rmonthsd and ten dayn' leave, sffective
on gr about June 200 Capt. James Whepling,
?runtnd five daya” leuve; Lisut -Ool, John H.
arker, granted seven dayn’ len

QUARTERMASTER—Major K.
Love, to Washin : Capt. Hetwm-
hoven, to Marfa. Tex.,
sFrederie P. Simenits;
. Drown,
dolin 4. Hazlehurst, to
upt.  Hylvester T
York clty pendine saling of transport o
which assigned nnd to the port and gone
trangportation. officer pler 2, Hoboken, N
J., for transportation te Parts Rics on o
Ahout Juls 19: Liest-Col, Charles L. #entt,
to RKansas Clly, Mo.: Col. Leon M. Logut,
to ilaltimore,

Al SERVICE-Cam
First Lisubk. Herbert Mareus, to Hockwell
Fiehil; Frear Lisut. Jolin M. Sawhill, Albert
Clnrle Admns pad Loren 1), Schiff, Lonor-
ably diwcharged: Limet-Col. Johm D). COars
mindy, to Atlarits, (Ga.: First Liout. Chasiey
Mitter, to Camp Terry: wpucinl orders No
125-0 May 20, relatlog o the  followlng
ramed officers bervby revolied: Major Har-
old 8. Murtit, Major (rorge B, A. Jal-
lett, Mujor Reuben M. Flest snd Capt, Vie-
ginlun B, Clerk.

MEDICAL—Major William A. Newbald, to
Camnp Upton; Plewt Lisut, Gilbort ©, Crank,
retlgned; Capt., Joseph C. B, Daunals, o

First Lient.
honoratty

William
dinchnrged; Capt,
Auguata Arsenal;
Powns, Jr., tn New

Carmp Jaelsn: Capt. Chaunery Tovl Bacher,
honorably discharsed: Major Joseph Dell,
Morena, unon arvival In Manlls, re i
wreon  to commanding  geneval,  Plllppine
epartment, for duly: Major Mathew A,
Tunsoner and Major Gearge B, Fomter, Jr.,

8. MeGeachy, o <,
FIEBLD ARTI Y—Liout.-Col. Chartes

Eart 6 Diore,  Oup Dudge. tor Domeratte

Ford wid Glenn

Onerly,

' | Strmel. o Wihahington, Capt. John J. Mud- -
gwtt, detalled professor of millltary sefenon

Willlam H. Johnston, opon  expiretion of |

lenve to Bagple Pass, Texas; Filrst Lisagt,
Bherman L. Houged, to Camp T : Major |
Ciworge Chame T.ewis. aswigosl to Twentieth

reiteving  Major

Tharlen Puyne lml.'

| ’

securities:

since 1878,

8. A. Lynde, Eg., Vice-President of the Chicago
in a letter dated June 9, 1920, writes in part as follows:

“The bonds are to be the direct obligation of the Chicago and North Western nlil“!‘
Company and are to be secured by the/deposit und pledge with the Central Union Trust Com-
pany, as Trustee of the Trust Indenture under which the bonds will be issued, of the following

$15,000,000

- Chicago and North Western Railway Co
Ten-Year Seven Per Cent. Secured Gold Bonds

"Due June 1, 1930

#15,000,000 face value, Chieago and North Western Railway Company New
First and Refunding Mbrigage 6% Gold Bonds, due May 1, 2087;
#2,500.000 face value, Chicago and North Western Railway Company General

Mortgage 5% Gold Bonds, due November 1, 1087

Pending the deposit, under the Trust Indenture of the collaternl above mentioned, cash
coual to the face value of the Ten-Year Secured Gold Bonds may be deposited, to be with drawn?
when the First and Refunding Maortgage Bonds or the General Mortgage Bonds are
at rates to be agreed upon between us and to be stated in the Trust Indenture,

The Chicago and North Western Railway Company has outstanding 22,305,000 Pre—‘
ferred Stock and 8145,152,500 Common Stock, on which dividends have been paid uninterruptedly

The Ten-Year Seven Per Cent. Secured Gold Bonds are to he issued in
denominations of #1,000 and #8500 each, with privilege of registration as to principal, and are
be exchangeable for bonds registered as to both principal and interest.
are to be exchanged for coupon bonds under terms to be stipulated in the Trust Indenture.

The issuance and sale to you of the Ten-Year Secured Bonds are subject to the apprm-aﬂ
thereof by any public authorities that may be necessary and to the opinion of your counsel.}
Pending the engraving of the definitive bonds, temporary bonds or receipts are lo be issuedy
Application will be made in due course to list the bonds on the New York Stock Eschange.”
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Interest payable semi-annually on June 1 and December 1. -

and North Weslern Railway (‘om'mn’.
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The undersigned will receive subscriptions for the above bonds, subject to allotment, at'

1007, and accrued intcrest, payable in New York against delivery of temporary  *

trofled diseretion.

New York, June 10, 1920,

fntes Army only; Col. Alfred A, Btarbird,
granted one month's leave. Flrat Lieut. John
Maaick, granted twsnty dayw’ leave: Fimt
Lieut. Paul 4. Artold, to Cantp Dedge, Col,

Afhert 1 ”, o Cam 'r._ua; gal.
b Vg T m’u?ﬂ-: Col. Hetiry W,
" . Warold B. Gibaon,
-

KUHN, LOEB & CO.

certificates, deliverable if, when and as issued and received by us.

All the above bonds having been sold this advertisement appears as a matter of record oniy.

Oglsthorpe . Lieut .Col. August C, Niown,
granted two months’ leave; Liewt.-Col. Wal-
ter C. Bubeook, ansigned Third Cavairy, upon
expiration of leave procesd (o Ethan |
Allen, Vi; LisutsOoi. Georme . Hamilton,
granted extenwion leave unt)l sueh e s
will enubie bim to safl en traneport leavi
mﬁrhd\rfwmmlﬂ!"nﬂc

I
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' The right is rescrved to close the subscription at any time without nolice, to rejeet any~
application, to award a smaller amount than applied for and to make allotments in our

nneon.
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THE NATIONAL CITY CO:
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; Ldsut,-Col. Vineent P. Erwln, hon- | granted ons maonth's leave: Capt. Willlum | EXGINEERS—Flrst Lieot. Clark Ui, Lar
:lrrlz‘l:r:;ehmuml as ritenant-colonsl vnum!'. W. Overton, axsigoed 1o Nixth Cavalry, Fort l pertnr and Capl. James

M, Ranck, Br., buns
urably disehs H

COAST ARTILLERY - l"&'ﬁ Iacob
to Fort Warren: Major Walter J,
15 Housten, Tesss, via Jefferson Fa
. Arthur 7.
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